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A G E N D A



50,000

4,000

c.500

Regional 
education supplies 

generalist

National 
curriculum 
resources

20% 5 year CAGR in 
International sales

Full suite 
provider

#1

Using AI in digital 
assessment

Safeguarding
pupils online

National presence 
and scale

Global target markets, (Language 
testing, professional bodies, 

general exams, higher education)

Products

Own designed 
products

Digitally 
>1m exams taken &
13m exams marked

#1

High visibility 
revenue

FTE Staff

8%
Staff based

in India

c.30,000
Customers

c.500
FTE Staff

>50%
Staff based

in India

c.30
Assessment 
Customers

c.800
FTE Staff

>35%
Staff based

in India

c.8,000
Customers

Cloud based 
digital 

platforms

60% of 
customers 

international

End to end 
digital 

assessment

>70%
Annuity revenue

Full suite of ICT 
services

Leading provider of 
internet services to 

UK schools 
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FINANCIAL
SUMMARY



F I N A N C I A L  O V E R V I E W
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C A S H  F L O W  A N D  P E N S I O N
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2019 
DIVISIONAL 
REVIEW



R M  R E S O U R C E S
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UK International

R M  R E S U L T S

Adjusted Operating ProfitRevenue

Adjusted Operating MarginRevenue breakdown
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R M  E D U C A T I O N  
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2019 
FOCUS & 
OUTLOOK



Potential to accelerate strategy through M&A where appropriate
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A C Q U I S I T I O N
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A C Q U I S I T I O N



OUTLOOK



O U T L O O K



Q&A



APPENDIX



D I V I S I O N A L  S U M M A R Y

HY19 HY18 Variance

RM Resources 49.2 51.1 -4%

RM Results 16.8 12.3 +37%

RM Education 29.5 31.5 -7%

Group 95.5 94.9 +1%

HY19 HY18 Variance

RM Resources 3.1 4.2 -26%

RM Results 4.5 2.8 +61%

RM Education 4.3 3.6 +19%

Corporate (2.2) (2.3) +3%

Group 9.7 8.3 +17%

HY19 HY18 Variance

RM Resources 6.3% 8.2% -1.9pp

RM Results 27.1% 23.0% +4.1pp

RM Education 14.7% 11.6% +3.2pp

Group 10.2% 8.8% +1.3pp

RM Resources RM EducationRM Results

Revenue £M Adjusted Operating Margin

Adjusted Operating Profit £M Revenue Adjusted Operating Profit



I N C O M E  S T A T E M E N T



C A S H  F L O W



B A L A N C E  S H E E T



P U P I L  P R O J E C T I O N S
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Academic Year

Predicted increase (2016-25) of 173,000 FTE pupils 
Equivalent to c.650 averaged sized primary schools

Predicted increase (2016-25) of 567,000 FTE pupils 
Equivalent to c.600 averaged sized secondary schools
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